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WOLLONGONG, NSW, AUSTRALIA
Gloria Ryall, trainee engineer at the
Port Kembla Steelworks hot strip mill.

OUR BOND
WE AND OUR CUSTOMERS PROUDLY BRING
INSPIRATION, STRENGTH AND COLOUR TO
COMMUNITIES WITH BLUESCOPE STEEL.

OUR CUSTOMERS ARE OUR PARTNERS
Our success depends on our customers
and suppliers choosing us. Our strength
lies in working closely with them to
create value and trust, together with
superior products, service and ideas.
OUR PEOPLE ARE OUR STRENGTH
Our success comes from our people. We
work in a safe and satisfying environment.
We choose to treat each other with trust
and respect and maintain a healthy
balance between work and family life.
Our experience, teamwork and ability to
deliver steel inspired solutions are our
most valued and rewarded strengths.
OUR SHAREHOLDERS ARE OUR
FOUNDATIONS
Our success is made possible by the
shareholders and lenders who choose
to invest in us. In return, we commit to
continuing profitability and growth in
value, which together make us stronger.
OUR COMMUNITIES ARE OUR HOMES
Our success relies on communities
supporting our business and products.
In turn, we care for the environment,
create wealth, respect local values and
encourage involvement. Our strength is
in choosing to do what is right.
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STRATEGY

OUR PLATFORM FOR GROWTH

ALL OF OUR INVESTMENT PROJECTS ARE UNDERPINNED BY A CLEAR STRATEGY. THAT STRATEGY IS TO EARN HIGHER MARGINS
AND MORE STABLE EARNINGS BY SELLING A GREATER PROPORTION OF MIDSTREAM AND DOWNSTREAM STEEL PRODUCTS.

OUR PLATFORM FOR GROWTH

At BlueScope Steel, we are proud of our 91 year
heritage and the strong foundation it provides
for our future. But we are not standing still.
Since our public listing, we have been building
on our strengths while changing who we are.
In four years, we have worked to reposition the
Company from being primarily a steelmaker,
to a global provider of steel solutions.
BlueScope Steel is investing over $2 billion
to build new plants and grow our markets.
Countries such as China and India are among
the world’s fastest growing economies. As they
grow, demand for steel products is growing too.
We are also investing closer to home, to
capitalise on growing Australian markets
and to feed our growth in Asia.
All of our investment projects are underpinned
by a clear strategy. That strategy is to earn
higher margins and more stable earnings
by selling a greater proportion of midstream
and downstream steel products. This applies
domestically in Australia and across our
global footprint.
UPSTREAM, MIDSTREAM AND DOWNSTREAM
– WHAT DO WE MEAN?

Upstream steel products include steel slab,
hot rolled coil and plate. For many steel
companies, upstream steel products comprise
the majority of their sales. At BlueScope Steel,
only about half the upstream products we
make are sold to external customers.

The other half is further processed into
midstream and downstream products.

AQUAPLATE® steel, with a food grade polymer
liner to provide healthy and clean-tasting water.

Midstream steel products include coated and
painted steels, such as ZINCALUME® steel
and COLORBOND® steel.

BlueScope Water also provides the
HYDRORIB® pipe system – a unique ribbed
profile pipe made from a steel composite
material. HYDRORIB® is lightweight, strong
and easy to install. The steel composite
material increases resistance to corrosion and
abrasion, and offers outstanding performance
over a long service life.

Downstream products include LYSAGHT® steel
building products, BUTLER® pre-engineered
steel buildings (PEBs), SURELINE® power
distribution solutions, and rainwater harvesting
solutions such as the THINKTANK® system.
BUTLER® is the market-leading brand of PEBs
in North America and China, and was acquired
by BlueScope Steel in 2004. Butler designs,
manufactures and installs complete steel
buildings for a wide range of applications
– from warehouses and factories, to office
buildings, restaurants and car showrooms.
SURELINE® is an integrated, long-life
power distribution solution. Developed in
conjunction with the electricity industry, the
SURELINE® solution is designed to optimise
the performance of steel poles, cross arms
and fittings. The range includes SURELINE®
steel power poles, which are lightweight and
resistant to corrosion and pests.
Our BlueScope Water business provides steel
rainwater harvesting, irrigation and stormwater
products. The basis for this business is the
Company’s many years of experience supplying
steel products for the manufacture of rainwater
tanks. Today, BlueScope Water designs,
manufactures and installs WATERPOINT®
rainwater tanks made from corrugated

These and other steel products are supplied to
customers across Australia and around the globe.
REBALANCING OUR PORTFOLIO

Historically, the steel industry has been cyclical.
Prices for steel products – especially upstream
commodity steel products – have fluctuated
according to changing market conditions, often
quite rapidly. Accordingly, the profitability of
many steel companies has also been volatile.
Margins on value-added midstream and
downstream steel products are typically less
volatile than those on upstream steel products.
BlueScope Steel’s investment strategy is
designed to help insulate the Company from
sharp peaks and troughs in steel prices.
Reducing the effects of this volatility should
provide greater stability in earnings and growth,
and consistent long-term performance for our
shareholders. We are confident we can deliver
on our strategy. It’s our platform for profitable
growth into the future and our foundation to
keep delivering for you, our shareholders.
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MILES, QUEENSLAND, AUSTRALIA
Bottle trees sculpted from
XLERPLATE® steel, Dogwood
Crossing @ Miles art
and community centre.
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THE BLUESCOPE STEEL STORY
BlueScope Steel listed on the Australian Stock Exchange (ASX) in July
2002 following our demerger from BHP Billiton. While BlueScope Steel
is a young company, we embody many years of skill and experience
in the steel industry.
We have evolved from the coming together of three pioneer companies
in the Australian steel industry: The Broken Hill Pty Company Limited,
John Lysaght (Australia) Pty Ltd and Australian Iron and Steel Limited,
and more recently, New Zealand Steel and Butler Manufacturing Company.
We are the leading steel company in Australia and New Zealand,
and supply the majority of flat steel products sold in these markets.
Our steel building products feature in many applications, including
landmark buildings and cutting edge architecture.
We operate three first rate steelmaking facilities: Port Kembla Steelworks
in Australia; New Zealand Steel near Auckland; and in Ohio, USA, through
our joint venture with Cargill Inc, North Star BlueScope Steel.

Our Asian and Australasian network of rollforming, metallic coating
and painting facilities is unmatched by any other steel company.
In addition to this unrivalled network, BlueScope Steel is a
longstanding leader in metallic coating and painting technologies and
has developed a number of strong brands including COLORBOND®
steel, ZINCALUME® steel, XLERPLATE® steel and the LYSAGHT®
range of steel building products.
Our acquisition of the Butler Manufacturing Company in April 2004
has made us the leader in pre-engineered buildings (PEBs) in North
America and China, and number one in downstream steel solutions
in Asia. We supply customers in Australia, New Zealand, Asia,
the US, Europe, the Middle East, the Pacific and elsewhere with
purpose-designed products, backed by comprehensive after-sales
service and technical support.

MELBOURNE, VIC., AUSTRALIA
EastLink, a 45 kilometre freeway-standard road connecting
Melbourne’s south-eastern suburbs and Australia’s largest urban
infrastructure project, uses XLERPLATE® steel in bridge girders.
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HEALTH AND SAFETY

PEOPLE FIRST

THE COMPANY’S SAFETY
PERFORMANCE REMAINS AT
WORLD BEST STANDARDS WITH
A LOST TIME INJURY FREQUENCY
RATE (LTIFR) OF LESS THAN ONE
LOST TIME INJURY PER MILLION
HOURS WORKED FOR THE
SECOND YEAR RUNNING.

Safety is our number one priority at BlueScope Steel, and we believe nothing less than Zero Harm
is acceptable. During the past year, our employees continued to work hard to improve the safety
of all our people.
The Company’s safety performance remains at world best standards with a Lost Time Injury
Frequency Rate (LTIFR) of less than one lost time injury per million hours worked for the second
year running. This compares to the International Iron and Steel Institute average LTIFR of around
10.0. The Medically Treated Injury Frequency Rate (MTIFR) also continues to improve, with
30 per cent fewer medically treated injuries reported for the year.
In North America, all businesses continued to show a major improvement in safety. Butler
Buildings achieved over five million hours lost time injury free and Vistawall’s Terrell site achieved
over two million hours lost time injury free, both surpassing previous injury free records. We are
very proud of the safety improvements shown by the Butler business as it has worked to adapt
BlueScope Steel’s safety culture, principles and practices.
Our facilities in Asia continue to set new safety benchmarks. During the year, the Map Ta Phut
site in Thailand reached over 17 million hours lost time injury free, and our operations in
Indonesia finished the year with a zero LTIFR.

New Zealand Steel set a new lost time
injury free record and Port Kembla
slabmaking achieved three million hours
lost time injury free. Also in Australia, our
Logistics business was awarded a National
Excellence Award from the Australian Steel
Institute for its work on safety at heights.
Self Insurance status was maintained in
all eligible Australian states.
During the year, 93 per cent of employees
in all our global sites participated in 183,700
monthly safety audits. In addition, 24,500
near misses were reported. These measures
are a strong indication that our people are
focused on staying safe, and on watching
out for each other every day.
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Nothing less than Zero Harm for BlueScope Steel.
Steven van der Peet of Western Port Steelworks (left),
Tom La Bine, of North Star BlueScope Steel (above left),
metallic coating line in Vietnam (above right).

Despite this progress, regrettably there
were two fatalities during the year – in
our New Zealand operation and at our
Suzhou construction site in China. Our
goal is zero, and anything else is simply
unacceptable. The Company and all its
sites have a clear strategy to work towards
Zero Harm and, in particular, to manage
critical risks.
We continue our efforts in earnest to learn
from all safety incidents and to prevent any
reoccurrence. Our strategy of engaging all
our people in these endeavours is imperative.
We will never let up. Employees, contractors
and their families deserve our commitment
and vigilance in providing a safe and
healthy workplace.
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Per million hours worked

Includes contractor performance from 1996
Includes Butler performance from May 2004

Includes contractor performance from 2004
Includes Butler performance from May 2004
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BRANDS

THE POWER OF OUR BRANDS

BLUESCOPE STEEL’S VALUE-ADDED BRANDS DIFFERENTIATE THE COMPANY’S MARKET OFFER
AND ARE IMPORTANT ASSETS TO OUR BUSINESS.
MELBOURNE, VIC., AUSTALIA
The whimsical Victorian College of the
Arts building showcases contrasting
COLORBOND® steels.

In Australia, our core brands – COLORBOND®,
ZINCALUME® and XLERPLATE® steels and the
LYSAGHT® range – are well recognised as
market leaders in the building, construction,
and manufacturing industries.
We are extending the reach of our brands
as our business enters new markets. Our
LYSAGHT® brand is expanding across our
footprint, and regional brands, such as
Clean COLORBOND® steel in Asia, build
our reputation as a provider of solutions
for demanding conditions.
The BlueScope Butler business has brought
the BUTLER® brand of pre-engineered
buildings and the VISTAWALL® range of
architectural products into the portfolio.
BlueScope Water has added brands such as
HYDRORIB® drainage pipes, WATERPOINT®
rainwater tanks, AGRIRIB® low-pressure
irrigation pipe, and GALAXY® water tanks.
Our customer partnership program – ‘Steel By’
– builds on the value of the BlueScope Steel
brand to give our partners a competitive edge.

CELEBRATING 40 YEARS OF COLORBOND® STEEL

In 2006, COLORBOND® steel turned 40.
Around six million tonnes of COLORBOND®
steel have been produced since 1966, such
that it has developed a unique position in
Australia’s built environment. COLORBOND®
steel is a national iconic brand in Australia
that stands for trust, beauty, quality,
innovation and long life.
The 20 colours of COLORBOND® steel
which range from Woodland Grey®, Manor
Red® and Deep Ocean® to Pale Eucalypt®
and Windspray®, provide living colour and
inspiration for any home or building. Today,
nearly half the new homes in Australia have
a COLORBOND® steel roof. Flexible and
lightweight, COLORBOND® steel roofing
regularly features in architectural award
winning residential and commercial designs.
Come rain, hail or sunshine, it is tough,
resilient and designed to withstand the harsh
Australian conditions – yet still beautiful.
That’s why it’s so well loved.
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COMMUNITY

THE WORLD WE LIVE IN

Above: INNISFAIL, QUEENSLAND, AUSTRALIA
Steel building materials donated to Innisfail’s farming community
to aid building recovery from tropical Cyclone Larry.
Left: WOLLONGONG, NSW, AUSTRALIA
State Emergency Service’s (SES) new regional headquarters
for Illawarra/Southern NSW constructed with BlueScope
Steel’s assistance using COLORBOND® steel.

At BlueScope Steel our communities are
very much an important part of who we are.
Our communities are our homes. We take
pride in supporting the communities in the 17
countries where we operate. Our Bond guides
our activities in caring for our communities,
for the environment, respecting local values,
encouraging involvement and creating wealth.
Once again, our people demonstrated their
commitment to our community in responding to
calls for emergency relief. After Cyclone Larry
struck the coast of northern Queensland in

March, employees donated to the relief effort
through our workplace giving program, and
BlueScope Lysaght supplied products to help
rebuild local schools and farms.
In Indonesia, employees raised funds and
collected food and clothes for victims of the
earthquake in May on the island of Java.
Thanks to employee contributions to Surf
Life Saving Australia, one of the Company’s
workplace giving program partners, we have
been able to provide defibrillators to surf life
saving clubs in New South Wales. We are

also proud to have been recognised as a major
partner of the Australian Red Cross for our
support of emergency relief efforts.
BlueScope Steel has a long-term commitment
to the environment and education. Our
sponsorship of the new Australian Garden,
opened in May at the Royal Botanic Gardens
in Cranbourne, Victoria, helps raise awareness
of water conservation issues.
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CRANBOURNE, VIC., AUSTRALIA
The Red Sand Garden at Royal Botanic
Gardens, Cranbourne where BlueScope
Water’s sponsorship supports
water conservation.

WE TAKE PRIDE IN
SUPPORTING THE
COMMUNITIES IN THE
17 COUNTRIES WHERE
WE OPERATE.

In the Illawarra, BlueScope Steel’s community
partnerships support the arts, culture and
young people. In August, the Company was
honoured to receive the Orchestras Australia
COMMUNITY, SAFETY AND ENVIRONMENT REPORT This Report will be available December 2006.
2006 Enlightened Support Award in recognition
Shareholders wishing to register and receive a copy of the Report can do so by visiting our website
www.bluescopesteel.com or by contacting BlueScope Steel Direct in Australia on 1800 800 789.
of our 20-year sponsorship of the BlueScope
Steel Youth Orchestra. The Company has a
long-standing relationship with the State
Emergency Service (SES) in the region, and we
were delighted to support the development and
construction of the new Illawarra/Southern NSW
regional headquarters which opened this year.
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BLUESCOPE STEEL

OPERATIONS AROUND THE WORLD

THAILAND
Map Ta Phut, Rayong,
BlueScope Steel Thailand
BLUESCOPE LYSAGHT THAILAND
Bangkok
Khon Kaen
MALAYSIA
Kapar, Selangor,
BlueScope Steel Malaysia
BLUESCOPE LYSAGHT MALAYSIA
Shah Alam, Selangor
Kota Kinabalu, Sabah
Kuching, Sarawak
Bintulu, Sarawak
INDONESIA
Cilegon, Java,
BlueScope Steel Indonesia
BLUESCOPE LYSAGHT INDONESIA
Cibitung, Java
Medan, Sumatra
Surabaya, Java
VIETNAM
Ba Ria-Vung Tau Province,
BlueScope Steel Vietnam
BLUESCOPE BUILDINGS VIETNAM
Ho Chi Minh City
Hanoi

CHINA
Suzhou Province,
BlueScope Steel Suzhou
(operational 2006)
BLUESCOPE BUILDINGS CHINA
Shanghai
Tianjin
Langfang
Guangzhou
Chengdu
INDIA
TATA BLUESCOPE STEEL
Pune (operational 2006)
Chennai (operational 2007)
New Delhi (operational 2007)
Jamshedpur
OTHER BLUESCOPE LYSAGHT
ASIA PACIFIC
SINGAPORE
Jurong
BRUNEI
Bandar Seri Begawan
SRI LANKA
Colombo
NEW CALEDONIA
Noumea
VANUATU
Port Vila
FIJI
Suva
Lautoka

AUSTRALIA
STEEL PRODUCTION, ROLLING,
COATING AND PAINTING FACILITIES
Port Kembla, NSW
Chullora, NSW
Hastings, VIC
Acacia Ridge, QLD
CORPORATE OFFICE
Melbourne, VIC
SERVICE CENTRES
Acacia Ridge, QLD
Port Kembla, NSW
Chullora, NSW
Braeside, VIC
Sunshine, VIC
Wingfield, SA
Forrestfield, WA
BLUESCOPE LYSAGHT
Archerfield, QLD
Cairns, QLD
Carole Park, QLD
Coolum, QLD
Gold Coast, QLD
Mackay, QLD
Rockhampton, QLD
Rocklea, QLD
Toowoomba, QLD
Townsville, QLD
Albury, NSW
Arndell Park, NSW
Cardiff, NSW
Chinderah, NSW
Chullora, NSW
Coffs Harbour, NSW
Dubbo, NSW
Emu Plains, NSW
Minchinbury, NSW
Smeaton Grange, NSW
Smithfield, NSW
Tamworth, NSW
Queanbeyan, ACT
Campbellfield, VIC
Dandenong, VIC
Geelong, VIC
Lyndhurst, VIC
Devonport, TAS
Hobart, TAS
Launceston, TAS
Gillman, SA
Darwin, NT
Forrestfield, WA
BLUESCOPE WATER
Keysborough, VIC
Surrey Hills, VIC
St Marys, NSW
Unanderra, NSW
Beenleigh, QLD
NEW ZEALAND
Glenbrook – New Zealand Steel
Waikato North Head – Ironsands Mine
Taharoa – Ironsands Mine

USA
CORPORATE OFFICE
Dallas, TX –
Regional Headquarters
BUILDINGS GROUP
MANUFACTURING PLANTS
Annville, PA
Jackson, TN
Selmer, TN
Laurinburg, NC
San Marcos, TX
Visalia, CA
BUILDINGS GROUP
ADMINISTRATION AND
ENGINEERING
Kansas City, MO
Birmingham, AL
Peoria, IL
Memphis, TN
Mason, OH
KORETECK
Staunton, VA
VISTAWALL
MANUFACTURING PLANTS
Terrell, TX
Greeneville, TN
VISTAWALL SERVICE/
DISTRIBUTION CENTRES
Charlotte, NC
Seattle, WA
Sacramento, CA
San Francisco, CA
Los Angeles, CA
Modesto, CA
Denver, CO

Dallas, TX
Houston, TX
Minneapolis, MN
Wausau, WI
St Louis, MO
Chicago, IL
Detroit, MI
Cincinnati, OH
Cleveland, OH
Warwick, RI
Washington, DC
Tucker, GA
Newnan, GA
Tampa, FL
Bloomsburg, PA
Bristol, PA
JOINT VENTURE OPERATING SITES
Delta, OH – North Star BlueScope Steel
Crawfordsville, IN – Castrip LLC
CANADA
BUILDINGS GROUP SALES OFFICE
Burlington, Ontario
Edmonton, Alberta
MEXICO
BUTLER GROUP
MANUFACTURING PLANT
Monterrey, Nuevo Leon

